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E.O. 11652: GDS 
TAGS: ECON, EFIN, IS 

SUBJECT: ISRAEL'S ECONOMIC SITUATION 

REF: A. TEL AVIV 401 1 

B. TEL AVIV 3973 

C. STATE 142571 

D. TEL AVIV 3904 

E. TEL AVIV 4520 AUGUST 8, 1974 

1. IN ADDITION TO DATA ON FOREIGN EXCHANGE RESERVES RE- 
PORTED PARA 3 REF A, DEPT WOULD APPRECIATE RECEIVING CURRENT 
DATA (IF AVAILABLE) ON FOREIGN EXCHANGE HOLDINGS ABROAD BY 
COMMERCIAL BANKS AND FINANCE MINISTRY AS REPORTED PARA 1 
REF E, PARTICULARLY INFORMATION ON GOI ACCOUNTS IN U.S. 

2. EMBASSY'S ASSESSMENT OF MOSHE ATER'S JUNE 24 JERUSALEM 
POST ARTICLE HEADLINED "LITTLE HOPE FOR A RADICAL SOLUTION 
TO ECONOMIC WOES" WOULD BE USEFUL IN CONJUNCTION WITH 
REFS B AND D. INGERSOLL 
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